Subsequent note:

As evidenced by attached fax
copy, date of sending should
read 24 October 2002

To Sandy McDougall From Noélle Rawé

Tenancy Relations Officer
Organisation Housing and Social Services
Fax 020 7361 3718 Telephone

Fax

Date 234 October 2002 Ref Page 1 of
cc. David Stewart, LVT - Fax:

020 7637 1250
Subject For $300 you can, in one day, set up a company in the British Virgin Islands

Dear Mr McDougall

Further to our conversation earlier on when you said that Joan Hathaway, MRJ, has now told
you that Steel Services is registered in the BVI (and agreed to confirm this to you in a letter)

e | am resending to you the copy of the reply I received from the BVI, dated 8 August which
states that Steel Services has been struck-off their register

As you can see from the attached pages from the BVI Offshore Financial Services Information
Centre, any Tom, Dick or Harry can set-up a company there in a day, in exchange for $300.

This should be common knowledge to you in your role/ your legal department.

You will also see that, among others:

o there are no accounting requirements i.e. they are just shelf companies

e no required public disclosure of company officers or shareholders

e protection of assets from expropriation or confiscation orders from foreign governments
(Hence, they could siphon-off — at this stage — £750,000+ from Jefferson House residents
and make it disappear)

In light of this information, what are you going to do?

Regards

Noélle Rawé
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Subject For $300 youn cam, §m on-e day, st up & company in the Britizh Virgin Xslands

Dear Mr McecDougall

Further to our conversarion earlier on when you said that Joan Hathaway, MR has now told you
thar Steel Services is regiastered in the BVI.(and agreed o confinm this 1o you in a letter)

- I arm re-mdmg o you the copy of the reply I received from the BVI, darted 8 Awvguat which
atates that Stoel Services has been sruck-ofY their register
)

- , A you can see ffom the attached pages from the BWVI Offshore Financial Services Information
Cemtre, any Tom, '!Dir.-.k or Harry can set-up & company there in a day, in exchange for 3300,

This should be colnmon kmowiledge to you in your role/ your legal departmment.

You will also scc 't")lt, among others:
- there are no accounting requiremensts i.e. they are just shell companics
- no required public disclosure of company officers or shareholders

- protection of i-.saet.- frorn expropriation or confiscariom orders from foreign governunentcs
{(Flenoe, they could siphon-off — at this stage — £750.000+ from Jofferson House residents
and make it disappear)

In light of thia infdrmarion, whart are you going to do?
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David Btawart, LVT — Fax: )

’;’};: ‘ﬁ 020 7637 1250

Sublect For $300 yon can, in one day, set up a company in the Britiah Virgin Islands
Dear Mr MoDougall

i
Further o oux co::leeraat:lon earlier om when you said that Joan Hathaway., MRIL has now old you
that Steel Services is registered in the BVI. (and agresd 1o confittn this to y6u in a letter)

- I am resending o you the copy of the reply I received from the BVI, dated 8 Anuugust which
states that Stebl Services has bedwn sTuck-off their register

As you can see filom the attached pages from the BVI Offshore Financial Services Information
Centre. any Tom, Dick or Harry can set-up a company there in a day, in cxchange for $300.

This should be co*nmon kmowledge 1o you in your role/ your legal deparunent.

i

*You will also sac 'tlhat. arnong orthers:

- there are no adécounting ruquirariien'rs i.e. they are just shell companies

- nae required public disclosure oficompany officers or shareholders

- Protecrion of asscts fromm expropriation or confiscation orders from foreign governsments
(Hence, they pould siphon-off - at this stage — £750,000+ from Jefferson Flouse residents
and malke it disappear) -

In light of this informarion, what ard you going to do?
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