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fcars ihat without better financial
education, many wil l waste this
free cash.

It asked 16 to 18 Year-olds what
thev would do with a 81,500 wind-
fall. Buying clothes was the most
DoDular choice at 44 Percent, wlth
ipi:nding on video games,.Phones
or putting money towarcs a car
scoring 29 Per cent

Only 23 per cent mentloneo sal/:
ing and a mere 17 Per cent sard
they would repay debts.

Putting the money towards unl-
versity or a gap Year w9I9 ngaf
rhe bottom ot the l lst, wnlle Just
one per cent mentioned using the
cash to helD buv a house

Chris Fl6tcher, head of retail

investments at Bail l ie Gifford,
savsi "fhere is clearlY a need for
improved f inancial education.to
ensure that youngsters maKe
informed and sensible decisions
when they gain control of their
investments.'

Parents who want to save for
their children might Prefer to d0
it in wavs that allow them to keep
their hinds firmly on the Purse
strings. This includes using an Isa
in  the  oarents 'name or  a  t rus t
where ihe child is the beneficiary
but adults keep control

There are also fears that many
parents have failed to Put the
voucher into a savings scheme -

costing their children valuable
lost interest.'Ihe lnland Revenue is this week
exDected to reveal how PoPUlar
the product has been. But Halifax
Fin;ncial Services estimates that
more than a million of the vouch
ers have yet to be cashed, collec-
t i ve lv  cos t in {  ch i ld ren  about
t1  8  

"mi l l ion  
a  month  in  l ' r s t

lnterest.
Itay Milne, managing director ot

Halifax Financial Ser-vices, says:
'Some 8250 mill ion could be lYing
around waiting to be invested In
Child Trust Funds. Parents must
take immediate action to reaP
the rewards.'
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